
Concessional contributions 
reduced to $25,000. Check your 
salary sacrifice arrangements.

After tax contributions reduced 
to $100, 000.Check your 
contributions now.

Transition to retirement earnings 
are no longer tax free.Review 
your situation.

Start your retirement plan early!
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Have you reassessed how the superannuation 
changes from 1 July 2017 have affected you?

 • Managing your GST liability

 • Using the $20,000 instant asset write-off

 • ATO targeting work-related expenses

Substantial superannuation 
changes have taken effect from 1 
July 2017. 
Our Self Managed Superannuation specialist 
Daniel Uden described the changes as the 
largest and most complex adjustments to 
superannuation in 10 years.

You may be affected by these changes if you:

 • Are retired with $1.6m or more in 

superannuation and expect a particular 

earnings rate from investments

 • Are considering making a significant 

contribution to a superannuation fund

 • Receive a government defined benefits 

pension and have othersuperannuation funds
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Our Financial Planning and Self Managed 
Superfund experts are here to provide a review 
of your existing investments tailored to your 
individual financial circumstances. Contact our 
office today for an appointment.

Your Super Checklist

Daniel Uden and Sharon Ferguson



The ATO is cracking down 
on individuals who are over-
claiming work-related expenses.

The Tax Office is reminding individuals 

that they can only claim a work-related 

deduction if: 

• they have spent the money themselves 

and were not reimbursed

• it is directly related to earning  

their income

• there is a record to prove it.

Expenses that cover both work and private 

purposes must be apportioned - you can 

only claim a deduction for the work-

related portion.

Common mistakes include claiming 

ineligible clothing, claiming for something 

without having spent the money and not 

being able to explain the basis for how the 

claim was calculated.

The ATO has clarified it is a myth that you 

can claim a standard deduction of $150 

without spending money on appropriate 

clothing or laundry. To claim a deduction for 

clothing, it needs to be occupation-specific 

clothing, protective clothing or a uniform that 

is unique to the organisation you work for. 

Before claiming a deduction for any 

work-related expenses, individuals must 

consider if their employer would confirm 

the expenses were required to earn their 

income and that they were not reimbursed. 

Remember, receiving an allowance from an 

employer does not necessarily entitle you to 

a deduction.

Using the $20,000 instant asset write-off

Managing your GST liability

ATO targeting 
work-related 

expenses 

This publication is for guidance only, and professional advice should be obtained before acting on any information contained herein. Neither the publishers nor the distributors can accept any 
responsibility for loss occasioned to any person as a result of action taken or refrained from in consequence of the contents of this publication. Publication date 16 August 2017.

Small businesses with a turnover of 
less than $10 million from 1 July 2016 
can write-off assets costing less than 
$20,000 each up until 30 June 2018.
Under the simplified depreciation rules you must 

immediately write-off most depreciating assets 

Occasionally, business owners will 
need to make changes to their 
net GST liability for any given 
reporting period. 
There are one of two circumstances where 

changes are required:

 • needing to make an adjustment, or

 • an error on your business activity 

statement (BAS).

Making adjustments

Making changes to net GST liability will mean 

revising your business activity statement 

accordingly. The ATO refers to these changes as 

costing less than $20,000 that were bought and 

used, or installed ready for use from 7:30pm 

(AEST) on 12 May 2015 until 30 June 2018. 

By pooling most other depreciating assets that 

cost $20,000 or more, you can claim a 15 per 

cent deduction in the year you buy them and a 30 

per cent deduction each year after the first year.

Deduct the balance of your small business pool 

at the end of the income year if the balance 

at the time (before applying the depreciation 

deductions) is less than the instant asset write-off 

threshold ($20,000).

Remember, you can only claim a deduction for 

the portion of the asset used for business or other 

taxable uses - not the portion for private use.

When using the simplified depreciation rules, 

be mindful that you must use them to work out 

deductions for all your depreciating assets except 

those specifically excluded. Also, you must apply 

the entire set of rules, not just individual elements 

(such as the instant asset write-off).

‘adjustments’ and recognises two different types:

 • Increasing adjustments are those made 
when GST payments increase in a 
reporting period

 • Decreasing adjustments are those made 
when GST payments decrease in a 
reporting period. 

There are a number of instances where an adjustment 
will need to be made, such as:

• A taxable sale or a purchase made is 
cancelled, such as the return or refund of 
a product. 

• A sale changes from taxable to no longer 
taxable and vice versa, such as in exporting. 

• A taxable sale or purchase made changes 
in price, such as a rebate.

• A purchase changes from creditable to 
non-creditable and vice versa.

Correcting errors

GST errors include mistakes made when establishing 

the GST net amount on your BAS. Mistakes, could 

for example, result in a credit or debit error. The ATO 

recognises possible credit or debit errors as:

• Recording GST sales more than once

• Misrepresenting GST on sales or the GST 
credit on a purchase

• Failing to report accurately a decreasing or 
increasing GST adjustment.

If a GST error has been made on a BAS, correcting 

these errors on a later activity statement rather 

than revising an activity statement with errors is 

easier. Generally, this will involve no extra penalties 

and no general interest charge as long as you are 

not subject to a compliance activity and the same 

error has not been corrected elsewhere. 

In addition, credit and debit errors must be 

corrected within the credit/debit error time limit. 

Debit errors must not be a result of intentional 

disregard of GST laws, and the net sum of error/s 

must be within debit error value limit.


